
5(1$72�*,8/,$1,
5HJLVWD��DXWRUH��DWWRUH��KD�VWXGLDWR�D�7RULQR�'LVFLSOLQH�GHOOR�VSHWWDFROR�FRQ�9DWWLPR��'¶$UFR�$YDOOH��0RUWHR��$ULVWDUFR��
$ORQJH�� 0LOD�� )XELQL�� H� 6FHQRJUDILD� DOO¶$FFDGHPLD� $OEHUWLQD� GL� %HOOH� $UWL� FRQ� 'H� 5XVWLFLV� H� %DQGLQL�� 1HL� SULPL� DQQL�
GHOOD� VXD�DWWLYLWj�KD�FROODERUDWR�FRQ� LO�PRYLPHQWR�GHOO¶$UWH�3RYHUD� �*LODUGL��=RULR��3HQRQH��3LVWROHWWR��&DUHQD��0XVVDW�
6DUWRU��'H�0DULD��ULFHYHQGR�GLYHUVL�ULFRQRVFLPHQWL�QD]LRQDOL�H�DSSOLFDQGRVL�QHOOD�UHDOL]]D]LRQH�GL�FRUWRPHWUDJJL��3UHPLR�
0RQWHFDWLQL�������3UHPLR�$JID��)HVWLYDO�GL�FLQHPD�VSHULPHQWDOH�GL�.QRNNH�(LVW��%HOJLR��������

'RSR� O·LQFRQWUR� QHO� ����� FRQ�&DUPHOR�%HQH�� GHFLGH� GL� GHGLFDUVL� XQLFDPHQWH� DOOD� VFHQD� HG� DO� FLQHPD� H� FRPLQFLD�
D� UHFLWDUH� FRQ� DOFXQL�PDHVWUL� �-�� %HFN� H� LO� /LYLQJ� 7KHDWUH�� %DUED�� 6WUDXE�� /H�%UHWRQ��*UDYHO�� /D]]DULQL��2LGD�� 6DUWRUL��
0DVWURLDQQL��SUDWLFDQGR�TXDVL�WXWWL�L�JHQHUL�WHDWUDOL��+D�SRL�RWWHQXWR�LO�GLSORPD�GL�VWDWR�IUDQFHVH�GL�3URIHVVRUH�GL�7HDWUR�HG�
KD�WHQXWR�GLYHUVH�FRQIHUHQ]H�H�VHPLQDUL� LQ�XQLYHUVLWj�LQ�,WDOLD��7RULQR��&DJOLDUL��/HFFH���LQ�6SDJQD��0DGULG��%DUFHOORQD��
HG�LQ�)UDQFLD��3DULJL��$X[HUUH��/\RQ��1DQWHV��$PLHQV���

$�SDUWLUH�GDO� �����KD� UHDOL]]DWR� ��� FRUWRPHWUDJJL�� �� OXQJRPHWUDJJL� H� SL�� GL� TXDUDQWD� VSHWWDFROL� WHDWUDOL� GL� VXRL� WHVWL�
RULJLQDOL� �&RQIpUHQFH� FORZQHVTXH� G¶XQ� PRVFRYLWH�� )DEXO �� 7HUUD��*ULGD� QHO� VLOHQ]LR� VFULWWR� FRQ� 5�� 6RORYH\�� H� VXRL�
DGDWWDPHQWL� �,� 'XHOOL� GD� 6KDNHVSHDUH�%\URQ�&HUYDQWqV�5RVWDQG��'pVHUW� GD� (�� 9DUqVH��&ORZQHULHV� 	� DOWUL� IDWWL� GD� 7��
5pP\�� ,O� ILJOLR�GHOOD�1RWWH�GD�-��:LOOLDPVRQ��� ULFRUGLDPR� LQROWUH�/D�0pWDPRUIRVL�GL�.DIND��6DORPp�GL�:LOGH��8EX�5RL�GL�
-DUU\��0DFEHWK�GL�6KDNHVSHDUH��5DFFRQWR�GL�1DWDOH�GL�'LFNHQV��&DMDPDUFD�GL�'H�0DULJQ\��1HO������KD�FUHDWR�LO�³7HDWUR�
,PPHGLDWR´��OD�SULPD�OHJD�LWDOLDQD�SHU�L�PDWFK�GL�LPSURYYLVD]LRQH�WHDWUDOH�

6RFLR�IRQGDWRUH�GL�0XVLFDLPPDJLQH��,VWLWXWR�GL�ULFHUFD�LQWHUGLVFLSOLQDUH�VXOOR�VSHWWDFROR�FRQ�FXL�KD�UHDOL]]DWR�QXPHURVL�
FRQFHUWL� �$FDGpPLH� GH�)UDQFH� j�5RPH�� ,VWLWX]LRQH�8QLYHUVLWDULD� GHL�&RQFHUWL� GL�5RPD�� WRXUQpH� D�3DULJL� H�%UX[HOOHV���
RSHUH��/
LPSUHVDULR�GHOOH�,VROH�&DQDULH��R�OD�0RGD�GHO�WHDWUR�GL�)��&ROXVVR�DO�7HDWUR�4XLULQR�GL�5RPD�H�DO�7HDWUR�/HDO�GL�
7HQHULIH��������/D�/LVDUGD�GL�*�%��0DULDQL�DO�)HVWLYDO�%DURFFR�GL�6LUDFXVD��������5DSSUHVHQWDWLRQH�GL�$QLPD�HW�GL�&RUSR�
SHU�L�QRYDQW¶DQQL�GHOO¶$VVRFLD]LRQH�³$��6FDUODWWL´�GL�1DSROL���������SURGX]LRQL�PXVLFDOL�H�YLGHR��5$,��0H]]R���

Ë�PHPEUR� GHOOD�&RPSDJQLD� ,ULQD�%URRN� LQ� TXDOLWj� GL� DWWRUH� �/D�&HQHUHQWROD� GL� 5RVVLQL��*LXOLR�&HVDUH� LQ� (JLWWR� GL�
+DHQGHO�� ,O� %XUEHUR�%HQHILFR� GL�0DUWLQ� \� 6ROHU��8QD�2GLVVHD� GD�2PHUR��/D� 7HPSHVWD� GL� 6KDNHVSHDUH��/
,VROD� GHJOL�
6FKLDYL�GL�0DULYDX[���'DO������YLYH�H� ODYRUD�D�3DULJL�FRPH�$WWRUH� LQ�GLYHUVH�SURGX]LRQL� IUDQFR�WHGHVFKH�SHU�$57(��q�
DQFKH�PHPEUR�GHOOD�6)3(�$7��6RFLHWj�)UDQFHVH�GL�3VLFRSDWRORJLD�GHOO
(VSUHVVLRQH�H�$UWH�7HUDSLD�

Ë�DWWXDOPHQWH�YLFH�GLUHWWRUH�GHO�7HDWUR�1D]LRQDOH�GL�1L]]D��GLUHWWR�GD�,ULQD�%URRN��


